
 
 

TOWN OF TRUMBULL 
NOTICE OF MEETING 
BOARD OF FINANCE 

 
 
 
DATE:    January 8, 2015 
TIME:     7:00 p.m.   
PLACE:    Council Chambers 

 
 

AGENDA 
 
 
 
CALL TO ORDER 
 
PLEDGE OF ALLEGIANCE 
 
PUBLIC COMMENT  
 
TOWN TREASURER’S REPORT – John Ponzio   
 
01-15-01 – BOND RESOLUTION 
 

RESOLUTION APPROPRIATING $10,930,000 FOR THE TRUMBULL 
(TOWN) CAPITAL IMPROVEMENT PLAN 2015-2016 AND 
AUTHORIZING THE ISSUE OF $10,930,000 BONDS OF THE TOWN 
TO MEET SAID APPROPRIATION AND PENDING THE ISSUANCE 
THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR 
SUCH PURPOSE 

 
01-15-02 – BOND RESOLUTION 
 

RESOLUTION APPROPRIATING $1,525,000 FOR THE TRUMBULL 
BOARD OF EDUCATION CAPITAL IMPROVEMENT PLAN 2015-
2016 AND AUTHORIZING THE ISSUE OF $1,525,000 BONDS OF 
THE TOWN TO MEET SAID APPROPRIATION AND PENDING THE 
ISSUANCE THEREOF THE MAKING OF TEMPORARY 
BORROWINGS FOR SUCH PURPOSE 

 
01-15-03 – BOND RESOLUTION 
 

"RESOLUTION AMENDING A RESOLUTION APPROPRIATING 
$2,900,000 FOR TRUMBULL POLICE DEPARTMENT 
IMPROVEMENTS (2013) AND AUTHORIZING THE ISSUE OF 
$2,900,000 BONDS OF THE TOWN TO MEET SAID 
APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE 
MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE” 
 
(The purpose of the amendment is to increase the appropriation and 
bond authorization therein by $1,600,000, from $2,900,000 to 
$4,500,000, to provide for project construction, and to ratify, confirm 
and adopt all prior authorizations and bond resolutions in connection 
with the Project.)  

 
 
 
 



 
  
 
FISCAL YEAR 2014-2015 TRANSFER  
 

01-15-04 
  
Maria Pires 
Finance Director 

 
FROM:   Fund Balance-Committed to 
               Section 10-248a 
               #01-315400 
                 
TO:  General Fund-Transfer Out 
         #01000029-480012  
 
To transfer out the Sect 10-248a BOE 
previous unexpended funds.   
 

  
874,000 
 
 
 
874,000 

 
NEW BUSINESS 
 
DISCUSSION ITEMS 
 

• Year to Date Budget to Actual Report – Expenditures FY 2015 
• Fund Balance Report – (to follow) 
• Special Agency Funds Report – (to follow) 
• Special Detail Analysis – (auditor’s response will follow) 

 
APPROVAL OF MINUTES – December 11, 2014 
 
ADJOURNMENT 
 



Town of Trumbull Treasurer's Report 

Cash Balances and Investment Income
        Current  Fiscal Year July, 2014 to June, 2015

6 Months 6 Months

Year to Date Dec.,  2013 Year to Date

Cash Balance Interest Average Interest Interest Prior Yr Interest 

Bank / Brokerage Amount at Mo. End Income Rate / Yield Income Income Rate/Yield Income

INVESTMENTS

Morgan Stanley Cash 77,046                        -                0.01% 26                        2                 0.05% 27                     
Investments 4,195,702                   4,020            1.57% 34,683                5,144         1.97% 44,451             

Janney, Mont., Scott Cash / Money Mkt (4) 258,318                      1                   0.01% 6                          -             0.01% 4                        
CD's -             0.35% 628                   
Investments 4,661,376                   9,856            2.47% 59,444                9,495         2.55% 55,319             

Total 9,192,442                   13,877         94,159                14,641      100,429          
MONEY FUNDS

STIF Money Fund (2) 5,730,948                   761               0.14% 2,977                  297            0.04% 2,110                

TD Bank - Tax Rec'r Money Fund (3) 7,363,980                   -                      

TD Bank - Investment Money Fund 24,520,856                6,677            0.30% 48,044                7,984         0.30% 49,696             

Infinex CD's (5) 1,149,640                   1,068            0.47% 3,715                  (1) 1,799         0.45% 4,555                
Money Market (4) 273,194                      -                0.01% -             0.01% -                    

Other

Totals 48,231,060               22,383        148,895            24,721      156,790          

Return on Investment (ROI) current fiscal year annual Budget / prior year actual 300,000             299,714          

Note:
(1) Includes Accrued Interest. Submitted to Board of Finance
(2) Main STIF account is for segregating unused Bond proceeds as required under IRS arbitrage rules.
               STIF now maintained by Bank of NY Mellon for the Connecticut State Treasurer.
(3)  Account balance average of $7 million covers all TD Bank feess
(4)  Investment matured in Dec and will be reinvested in Jan. John L. Ponzio

Trumbull Town Treasurer

Prior Fiscal Year 2013-14

Month of Dec., 2014
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