Pension Board
Minutes
November 19, 2013

CALL TO ORDER
Chairman Michael Charland called the Pension Board meeting to order at 7:00 p.m. at the Town Hall, Trumbull,
Connecticut.

ATTENDANCE
Members present and absent were as follows:

Present Absent
Chairman Michael Charland

James Lavin

John Ponzio

Maria Pires

Michael Knight

Donna Pellitteri

James Daly

Also present. Chris Kachmar, FIA; Edward V. Walsh, llI, Esq.
Investment Update — 3rd Quarter — Chris Kachmar

Mr. Kachmar indicated that he wanted to discuss different types of Fixed Income investments, since the Board previously
discussed moving funds in the event that rates started to move higher.

The Domestic Equity returns were good through September; however, for the first time in several quarters international
markets outperformed Domestic Equity.

The Portfolio at the end of the quarter was $23.1 million. Through Sebtember, the portfolio was up 5.2% for the quarter
and for the year up 10.4%. Through October it was up 13.5% and on a one year basis it was up 15.8%. We are slightly
behind benchmark. He does not feel this is the time to incur more risk with the portfolio.

Montag annualized at 12% and has lagged behind peers. In a negative market, it performs better over long periods of
time; it is not a good time to get rid of them.

Recommendation made by Mr. Kachmar to replace only the 5.8% Vangard with Black Rock unconstrained; otherwise, the
portfolio is fine.

Mr. Ponzio moved, seconded by Mr. Lavin to transfer the entire balance of Vanguard to Black Rock and transfer 6.85% of
PIMCO to Black Rock, leaving a 12.65% allocation in each fund.

Vote: 7- 0 motion passes
Overpayments Update — Edward V. Waish, lll, Esq.

Attorney Walsh indicated that going forward Attorney Nicola would be taking over for him, since he is involved in other
matters.

He indicated that the letters discussed at the last meeting were ready ‘and can be served; however, he recommends
waiting until January, 2014. The Board, seeing no reason to wait, decided that the letters should go out in December.

Annual Pension Report
Mr. Lavin agreed to being working on the Annual Pension Report for 2014.




Approval of Pension Benefits
Mr. Lavin moved, seconded by Mr. Ponzio, to approve the Pension Benefits and Contribution payouts as presented to the
Board on the Pension Board Approvals Report.

Vote: 7-0 motion passes

Decedent Report 4" Quarter 2013
The report was reviewed; one decedent found.

+

Schedule of meetings for 2014
The Board changed their meeting dates for 2014 to the 4" Tuesday of each quarter at 7:00 p.m. for 2014 as follows:

e February 25, 2014
e May 27, 2014

¢ August 26, 2014

¢ November 25, 2014

Other Business

Barbara Targonski — no break in service buy back
e The Board indicated that this should be written up and presented to the Board for approval at the next meeting.

John Romano - Workers Compensation buy back
» The Board indicated that this should be written up and presented to the Board for approval at the next meeting.

It was agreed that the Pension Board should be contacted first either by phone or e-mail to get an opinion and, if
necessary, call a special meeting, since it is their job to interpret the Retirement Plan. Mr. Lavin indicated that we should
have a policy that we adhere to and make a part of the plan.

Mrs. Pires asked if it is possible to have Reid and Reige on a retainer for the Pension Board. Mrs. Pires was told to go
ahead and get a proposal for putting him on retainer. Mr. Lavin indicated that once we put a firm on retainer, Mrs. Pires
should be able to use her discretion in contacting them.

Mr. Ponzio left the meeting at 8:30 p.m.

Approval of Minutes — August 14, 2013
Mr. Lavin moved, seconded by Mr. Knight to approve the amended minutes, as follows:

Mr. Lavin moved, seconded by Mr. Ponzio, that the Pension Board is enacting a policy on
how to recoup overpayments ...

Vote: 6-0-1 motion passes (abstained: Ponzio)

ADJOURNMENT
There being no further business to discuss, the Pension Board adjourned by unanimous consent at 8:45 p.m.

Respectfully submitted,

Gy Plisress

Phyllis®Collier - Pension Board Clerk
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