
Town of Trumbull 
Tax Partnership Screen Committee 

 
Meeting Agenda 

Tuesday, April 1, 2025 – 7:00 P.M. 
Trumbull Town Hall – Council Chambers 

 

I. Election of Committee Chairman 

II. Presentation on Application 

III. Overview of Ordinance & Proposed Changes 

IV. New Business 

V. Next Meeting 
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Town of Trumbull, Connecticut 

Tax Abatement Application 

 

 

KUB Technologies, Inc. 

111 research Drive 

Stratford, CT 06615 

 

Dear Vicki Tesoro, Rina Bakalar, and the Town Council, 

 

KUBTEC is a privately held organization. The company and its co-founders are highly 
interested in acquiring the property located at 75 Merritt Blvd. We are contemplating building 
a new facility on a parcel of land we own in Stratford or moving our HQ and production to 
Trumbull. If we acquire the 75 Merritt building, we will relocate from Stratford, moving our 
headquarters and 42 employees to Trumbull, encompassing our manufacturing, R&D, 
service and administrative activities.  

KUBTEC is engaged in vital X-ray R&D and product manufacturing that improves 
patient health outcomes in breast cancer. We also manufacture cutting edge equipment for 
scientific research. All of our manufacturing is based in Connecticut. We have consistently 
increased our employee count year over year, as our domestic and international sales have 
increased. KUBTEC employees are mostly individuals with high technical skills. We project 
that over the next 5-7 years we would hire at least 25-30 new employees in our Engineering, 
R&D, Quality, Service and Administrative functions.  

 We are looking for an assessment freeze, and an abatement for the next 7 years on 
capital improvements and equipment additions. The total investment KUBTEC will make by 
moving the headquarters is estimated to be $3.5m-4m. 75 Merritt building is currently in 
foreclosure and is in need of much repair. As part of our total investment over the next 7 
years, we are ready to invest $1.5m-2m in building capital improvements before we move in. 
The abatement will make the move feasible while we are focused on our growth runway.  
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Application 

1. (All Applicants) Please disclose the names, addresses and contact information of all 
principals. 
 
Founder:   Preeti Butani 
Adress:  480 Old Post Road Fairfield, CT 06824 
Email:  vbutani@kubtec.com 
 
Co-Founder:   Vikram Butani 
Adress:  480 Old Post Road Fairfield, CT 06824 
Email:  pbutani@kubtec.com 

 

2. (All Applicants) Provide written confirmation from all relevant Town Departments that 
the applicant and principals are in good standing and are not in violation with any of the 
Town’s Zoning Regulations, Building Code, or any other ordinance.  
 
New to the Town 
 

3. (All Applicants) Provide written documentation that the applicant and all principals are 
in good standing for all real property, personal property, or motor vehicle taxes due and 
payable by the applicant or the principal. 
 
KUBTEC would be new to the Town. 
 
Preeti and Vikram Butani are the co-founders of KUBTEC, sole owners and principals 
of the company. No property (no real estate or no motor vehicle) is currently owned by 
Preeti or Vikram in the Town of Trumbull. 
 

4. (All Applicants) Provide an explicit statement as to where your project is in the approval 
and development process. Council approval under this ordinance must be obtained 
prior to the initial application for a Building Permit for the project.  
 
Status: We are contemplating whether to build on the parcel of land we own in Stratford, 
or to move to Trumbull as part of our long-term growth strategy. In the process, we came 
across the building on 75 Meritt Boulevard and placed a bid in 2024. Most recently a 
purchase agreement has been negotiated, and is conditional on receiving tax abatement 
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and an assessment freeze. 75 Meritt Boulevard is in foreclosure and is in declining 
condition. We need the abatement and the assessment freeze to heavily invest into the 
property and to rejuvenate it. 
 

5. (For Business Commercial/Industrial/Mixed Use Developments) Document new, 
permanent job jobs that will be located in Trumbull in years 1-5 of your project.  Detail 
how you arrived at the job numbers and estimate the types of jobs and average salary.  If 
the business currently operates in Trumbull, document the existing full time jobs as of 
the date of application.  Any job location must be in addition to the current job totals 
and must be sustained for the duration of the abatement period.  Please document any 
temporary jobs in Trumbull directly attributable to the project.  
 
We will be moving 42 jobs currently located in Stratford, CT. Over the next 5-7 years, we 
will be adding 25-30 jobs in the following functions: 
 

 
 

6. (For Business Commercial/Industrial/Mixed Use Developments) Document the level of 
capital investment in the project including new building or buildings, building 
rehabilitation excluding property acquisition costs. 
 
KUBTEC is ready to invest $3.5m – 4m in addition to the purchase price of 75 Meritt 
Boulevard building.  
 
Immediate investment - in its current state the building needs an estimated $1.5m – 2m of 
investment to make it move in ready. We have the capital to start the renovations right 
after the building acquisition.  
 

Function Min Max
Avg. Annual 

Salary (from '24)
ADMIN 2 2 100,000               
ENGINEERING 5 6 110,000               
MANUFACTURI 5 6 85,000                 
MARKETING 3 4 93,000                 
QUALITY 2 3 85,000                 
R & D 3 3 90,000                 
SERVICE 5 6 95,000                 

Total 25 30
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Over the next 5-7 years, KUBTEC will invest an additional $2m in equipment purchases 
and building upgrades.   
 

7. (For Business Commercial/Industrial/Mixed Use Developments) Provide a detailed 
description of how the project will create new or substantially  rehabilitated space for 
private business activities, which for the purposes of this Ordinance will include: office 
use, retail use,  manufacturing use, warehousing use, storage use, distribution use, 
space for information technology equipment, space for telecommunications 
equipment, mixed-use development as defined by State Statute in section  8-13m, or 
use by or on behalf of a health system, as defined in section 19a-508c or any 
combination of the above uses that may be allowed to co-exist pursuant the Town's 
Zoning Regulations.  For mixed use projects document the number of housing units, the 
number of bedrooms in each unit and rental rates. 
 
KUBTEC is engaged in vital X-ray R&D and product manufacturing that improves patient 
health outcomes in breast cancer. We also manufacture cutting edge equipment for 
scientific research. We are highly innovative in both medical and scientific fields, holding 
many patents and unique software technology. Our new headquarters will house our R&D, 
manufacturing, storage, distribution, service and administrative functions. If we move to 
Trumbull, we will contribute to further development of the tech industry ecosystem, 
adding to a great mix of businesses in the corporate park. 
 
As mentioned in the cover letter and in Section 5, KUBTEC employs highly skilled and 
technical people at our Stratford headquarters. By moving our headquarters to Trumbull, 
we would also move all the CT based jobs to 75 Merritt Blvd. To align with our growth 
plans, we will continue adding well-paying jobs over time as estimated in Section 5.  
 

8. (For Business Commercial/Industrial/Mixed Use Developments) Describe how the 
property is currently being utilized.  Detail how your project meets the objective of 
boosting underperforming properties in Trumbull. 
 
History of Merritt Blvd building: 
The original owner, Unilever, vacated the property in 2014. Since 2014 the building has 
been sold twice and is now in foreclosure. The building was built for a single occupant. 
Multitenant attempts had failed. The building is currently nearly vacant. The one tenant, a 
security company, occupying a part of the first floor, has moved to 55 Merritt Blvd.  
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Given the condition and the size of the building, it would be difficult to find a single 
occupant in today’s market. KUBTEC has a strong desire to acquire the building, vs. 
building on a parcel of land we currently own. We can revitalize this declining asset that is 
currently in foreclosure, in disrepair, requires significant heating and cooling upgrades, and 
needs an update to its dated interior.  
 

9. (For Business Commercial/Industrial/Mixed Use Developments) Describe the 
anticipated use of Town resources as a result of this project (i.e. Impact on Schools, 
Fire, Police, Roads, etc…) Provide available data to support this usage. 
 
Standard commercial use case 
 

10. (For Business Commercial/Industrial/Mixed Use Developments) Document the current 
property tax for the development site.  For investments under $15,000,000, provide a 
clear analysis of the property tax revenue for the project in each of the seven years of 
the abatement in accordance with the percentages laid out in the ordinance.  In order to 
qualify, property tax revenues must exceed the current tax revenue for the property in 
each year of the abatement.  For investments in excess of $15,000,000, please 
demonstrate the same in accordance with the schedule set forth in the ordinance or 
the alternative abatement schedule being proposed.  Be sure to clearly document any 
alternative schedule being proposed with number of years, percentages, etc…  In order 
to qualify, property tax revenues must exceed the current tax revenue for the property in 
each year of the abatement period.   
 
The following represents estimates grounded in long-term projections and extrapolated 
from past performance. Actual results may vary based on economic factors.  
 

 
 
 
 

Year Year
'24 

Assesement

Min Est. 
Capital 

Investment*

Cumulative 
Capital 

Investment
Assessment 

Level
Net 

Assessment
Projected 

Abatement
Mill 
Rate

Annual 
Adjustment

Property Tax 
Current Level

Additional 
Property 

Tax

Net 
Property 

Tax
2024 3,670,660    -            3,670,660    -            34.68 127,298          -           127,298 

1 2025 3,670,660    1,500,000     1,500,000   70% 4,720,660    26,254       34.68 3% 131,117          11,252      142,369 
2 2026 3,670,660    500,000       2,000,000   70% 5,070,660    30,005       34.68 3% 135,051          20,003      155,054 
3 2027 3,670,660    500,000       2,500,000   70% 5,420,660    31,255       34.68 3% 139,102          31,255      170,358 
4 2028 3,670,660    350,000       2,850,000   70% 5,665,660    28,505       34.68 3% 143,276          42,757      186,033 
5 2029 3,670,660    250,000       3,100,000   70% 5,840,660    23,254       34.68 3% 147,574          54,259      201,833 
6 2030 3,670,660    200,000       3,300,000   70% 5,980,660    16,503       34.68 3% 152,001          66,011      218,012 
7 2031 3,670,660    200,000       3,500,000   70% 6,120,660    8,751         34.68 3% 156,561          78,763      235,325 
8 2032 3,670,660    100,000       3,600,000   70% 6,190,660    -            34.68 3% 161,258          90,015      251,273 
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11. (For Business Commercial/Industrial/Mixed Use Developments) Please narrate how the 
project is compatible with Trumbull’s Plan of Conservation and Development. 
 
KUBTEC’s acquisition of 75 Merritt Blvd is supported by Trumbull’s plan of conservation 
and development. From Trumbull’s goals: “Attract, encourage and support high quality 
business development to build the tax base…” KUBTEC represents that and aligns 
perfectly with Make-A-Wish’s desire to “attract high quality investment in our industrial 
zones.”   
 

12. (For Business Commercial/Industrial/Mixed Use Developments) Document that the 
applicant is the current owner of the property or offer definitive evidence that the 
applicant has entered into an agreement to purchase the real property to be developed. 
 
See purchase agreement with an estimated close between 04/30/2025-05/31/2025 
  

13. (For Business Commercial/Industrial/Mixed Use Developments) Provide a construction 
timeline documenting that the construction will commence within twelve (12) months 
of the Council’s approval and shall be completed within twenty four (24) months of the 
Council’s approval.  If the construction timeline is due to exceed (24) months, the 
timeline would have had to be in place at the time of approval.  
 
Construction will begin post close. $1.5m-2m to bring the building up to date. 3-7yr 
investment. The anticipated move-in timeline is Summer of 2025, post the estimate close 
time in February.  
 

14. (For Business Commercial/Industrial/Mixed Use Developments) Please detail why an 
abatement is necessary for this project at this time.  Include financial or comparative 
information from other projects or communities that demonstrates need. 
 
KUBTEC is currently housed in Stratford’s opportunity zone. We have secured a tax 
abatement on the land we own to build a new building. We could initiate our plan to build 
a building in Stratford as our new headquarters or acquire 75 Merritt Blvd for the same 
purpose. There are pros and cons in each scenario, and predictability of tax burden is 
essential. If we acquire the building in Trumbull, over the 7-year period, we would be 
investing more in the 75 Merritt Blvd property as our headquarters. 
 

15. (For Business Commercial/Industrial/Mixed Use Developments) Please attach any 
letters of support for the project. 
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See attached letters. 
 

16. (For Business Commercial/Industrial/Mixed Use Developments) Please attach 
testimonials and/or references for other completed projects if you have not done 
development work in Trumbull prior to application. Please provide a copy of your 
business plan if available. 
 
See letters from Lindy Gold and Paul Lavoie 
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