
Town of Trumbull 
Tax Partnership Screen Committee 

 
Meeting Agenda 

Monday, April 21, 2025 – 7:00 P.M. 
Trumbull Town Hall – Zoom Videoconference 

 

I. Approval of April 1, 2025 Meeting Minutes 

II. Discussion of Application 

III. New Business 

IV. Next Meeting 

Zoom Videoconference: 
Webinar Link: 
https://us06web.zoom.us/j/82329050974?pwd=Nj7dRifwJtDFQn1bdAiUm9Vj86ZAPa.1 
Webinar ID: 850 3576 8998  
Password: 873641  
 
Join by telephone: (646) 931-3860 or (877) 853-5257 (Toll Free)  
Webinar ID: 850 3576 8998 





Town of Trumbull, Connecticut 

Re: 75 Merritt Boulevard 

 

KUB Technologies, Inc. 

111 research Drive 

Stratford, CT 06615 

 

Dear Vicki Tesoro, Rina Bakalar, and the Town Council, 

 

We much appreciated your time last week and thank you for your tax abatement offer. It would 
be a pleasure if you could come and visit us at our current HQ in Stratford and see our operations.  

Some of the questions from last week were in reference to the difference in the costs of building 
in Stratford or purchasing in Trumbull. Please see the attached Schedule 1 clarifying the estimated cost 
differences over 20 years. It is worth noting that we are seeing increases in costs in the construction 
industry, and our actual differences, when accounting for construction and leasehold improvements 
over time, might be greater than stated in the schedule.  

As you can see from the attached exhibits, the cost of owning and operating 75 Merritt building 
would be significantly higher over the 20 years. In part to mitigate these costs, we are ready to invest in 
our expansion plans over time, as well as invest into making the building more efficient (inclusive of 
solar). As we are preparing to make our decision, we would like you to consider two possible counter 
proposals:  

1. 15-year 100% freeze 
2. 10-year 100% freeze, plus an additional 10 years freeze with a declining scale, for a total of 20 

years. 

The goal is to offset our total investment and provide enough runway for our expansion and 
building improvements. We would pick up paying current property taxes, and instead of a declining 
building, we would ensure the building retains its current value and increases in value over time. 
Personal property taxes would be in addition to the net property taxes, as we move our assets and invest 
in our expansion.  

We hope we can come to mutual agreement on either of the proposed two options, as we believe 
that we can reinvigorate the area. Our new HQ would serve not only as production and office space, 



but be a hub for vital research and training, event space for customers and partners. As a recent member 
of BioCT, we would also extend event space and provide an opportunity to collaborate for other 
manufacturers in our space, in Connecticut.  

 

 

Thank you in advance for your time and consideration, 

 

 

Dan Babajanyan 

CFO 

  



Exhibit 1 | 5-year assessment freeze, plus 10-year freeze with a declining scale 

 

  



Exhibit 2 | 15-year assessment freeze 

 

 

  



Exhibit 3 | 10-year assessment freeze, plus 10-year assessment freeze with a declining scale 
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