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TOWN COUNCIL 

Town of Trumbull 
CONNECTICUT 

www.trumbull-ct.gov 
 
TOWN HALL TELEPHONE 
Trumbull          (203) 452-5000 

 
AGENDA No. 810 

 
 
I CALL TO ORDER         DATE:    May 4, 2020 
II MOMENT OF SILENCE        TIME:    7:30 p.m. 
III PLEDGE OF ALLEGIANCE    PLACE:  Via Videoconference  
IV ROLL CALL 
V  PUBLIC COMMENT 
VI APPROVAL OF MINUTES 
VII NEW BUSINESS 
 
NOTICE is hereby given that the Town Council of the Town of Trumbull, Connecticut will hold 
its meeting on May 4, 2020 at 7:30 p.m. via videoconference. 
                 
The above meeting will be conducted remotely.  In person public attendance is not permitted.  
The public can access the meeting remotely on ZOOM Videoconference by accessing the 
URL or phone number below, and entering the specified Meeting ID and Password: 
 
Join the Town Council meeting online: 
 https://zoom.us/j/91153496588?pwd=RVdZWVA5dkFudFZOM3p5NStrVmZZUT09 
 
Webinar ID: 911 5349 6588 
Password: 525020 
 
Join by telephone: 312- 626-6799   
Webinar ID: 911 5349 6588 

 
The agenda of the meeting, material for which it is known will be submitted to the Council in 
connection with the meeting, and for the agenda items for the Council meeting are, or will be, 
posted on the Town’s website www.trumbull-ct.gov and will be available for viewing during 
and after the meeting 
 
The meeting will be for the following purpose: 
 

https://zoom.us/j/91153496588?pwd=RVdZWVA5dkFudFZOM3p5NStrVmZZUT09
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DISCUSSION ITEM: Booth Hill/Jane Ryan Building Committee Update 
 
NEW BUSINESS: 
 

1. RESOLUTION TC28-70: To consider an act upon a resolution which would authorize 
the submission of the funding application for the Caregiver Services Grant, and identify 
Vicki A. Tesoro, First Selectman, as the individual authorized to sign the application and 
all subsequent amendments, reports and related documents in order to administer and 
implement the project. (Finance) 
 

2. RESOLUTION TC28-71:  To consider and act on the following resolution: 
RESOLUTION WITH RESPECT TO THE AUTHORIZATION, ISSUANCE AND 
SALE OF NOT EXCEEDING $27 MILLION TOWN OF TRUMBULL GENERAL 
OBLIGATION REFUNDING BONDS, AUTHORIZING COMBINING INTO ONE 
ISSUE AND MAKING DETERMINATIONS WITH THE REFUNDING BONDS ANY 
OTHER AUTHORIZED BUT UNISSUED BONDS OF THE TOWN, AUTHORIZING 
AGREEMENTS FOR THE INVESTMENT OF REFUNDING ESCROW AND ITS 
REINVESTMENT OVER ITS TERM. (Finance) 
 

3. RESOLUTION TC28-72: To consider and act upon a resolution which would amend 
RESOLUTION TC28-34 by amending the Redistricting Committee’s final report due 
date to July 9, 2020. (Finance) 

 
VIII ADJOURNMENT 

 
COPY OF THE RESOLUTION ATTACHED HERETO 
Mary Beth Thornton, Chairman 
Trumbull Town Council 
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RESOLUTIONS 
 
 

1. RESOLUTION TC28-70: BE IT RESOLVED, That the submission of the funding 
application for the Caregiver Services Grant, is authorized and Vicki A. Tesoro, First 
Selectman, is hereby identified as the individual authorized to sign the application and all 
subsequent amendments, reports and related documents in order to administer and 
implement the project. (Full Resolution Attached) 
 

2. RESOLUTION TC28-71:  BE IT RESOLVED, That RESOLUTION WITH RESPECT 
TO THE AUTHORIZATION, ISSUANCE AND SALE OF NOT EXCEEDING $27 
MILLION TOWN OF TRUMBULL GENERAL OBLIGATION REFUNDING BONDS, 
AUTHORIZING COMBINING INTO ONE ISSUE AND MAKING 
DETERMINATIONS WITH THE REFUNDING BONDS ANY OTHER 
AUTHORIZED BUT UNISSUED BONDS OF THE TOWN, AUTHORIZING 
AGREEMENTS FOR THE INVESTMENT OF REFUNDING ESCROW AND ITS 
REINVESTMENT OVER ITS TERM is hereby approved. (Full Resolution Attached) 
 

3. RESOLUTION TC28-72: BE IT RESOLVED, That the Redistricting Committee’s final 
report due date as contained in RESOLUTION TC28-34 is hereby amended to July 9, 
2020. 
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FULL RESOLUTIONS 

 

RESOLUTION TC28-70:  

WHEREAS, the Southwestern Connecticut Agency on Aging, Title III Funding-E 
under the Older Americans Act, offers grants for Caregiver Assistance; and  

WHEREAS, grants are to be used to fund caregiver services including support 
groups and related services; and  
 
WHEREAS, grants cannot exceed $50,000 with Trumbull submitting an application for $16,400, 
and shall be used towards salary, supplies, and printing costs; and  
 
WHEREAS, the Town of Trumbull will submit an application for funding to provide support to 
caregivers through counseling, information and assistance, support groups and public education. 
  
NOW, THEREFORE, BE IT RESOLVED, That the Trumbull Town Council authorizes the 
submission of the funding application for the Caregiver Services Grant, and identifies Vicki A. 
Tesoro, First Selectman, as the individual authorized to sign the application and all subsequent 
amendments, reports and related documents in order to administer and implement the project. 
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RESOLUTION TC28-71: 

RESOLUTION WITH RESPECT TO THE AUTHORIZATION, 
ISSUANCE AND SALE OF NOT EXCEEDING $27 MILLION 
TOWN OF TRUMBULL GENERAL OBLIGATION 
REFUNDING BONDS, AUTHORIZING COMBINING INTO 
ONE ISSUE AND MAKING DETERMINATIONS WITH THE 
REFUNDING BONDS ANY OTHER AUTHORIZED BUT 
UNISSUED BONDS OF THE TOWN, AUTHORIZING 
AGREEMENTS FOR THE INVESTMENT OF REFUNDING 
ESCROW AND ITS REINVESTMENT OVER ITS TERM 

 
 Section 1.  $27 Million principal amount of refunding bonds of the Town of Trumbull, 
or so much thereof as shall be necessary, are hereby authorized to be issued and the proceeds 
therefrom appropriated for the purpose of refunding, including advance refunding, all or any 
portion of the aggregate principal amount of any issue of Town of Trumbull (hereinafter, the 
“Town”) General Obligation Bonds now or hereafter outstanding or hereafter authorized, issued 
and outstanding, (the “Prior Bonds”), including but not limited to outstanding bonds of the 
Town’s 2012 issues and for the payment of all fees and expenses incurred in connection 
therewith, including redemption price, legal, fiscal advisor, underwriting, accounting, escrow 
verification, investment broker, printing, rating agencies, registrar, transfer and paying and 
escrow agents, printing, and such other costs and expenses, and those necessary, appropriate or 
customarily incurred in connection with the refunding of bonds. 
 

Section 2.  The bonds shall be in the denomination of $1,000 or a whole multiple thereof, 
be issued in bearer form or in fully registered form, be executed in the name and on behalf of the 
Town by the manual or facsimile signatures of the First Selectman and Town Treasurer (the 
“Town Officials”).  They shall bear such rate or rates of interest or be sold at such price or 
prices, including discount or premium with respect to par, as shall be determined by the Town 
Officials pursuant to Section 7-370 of the General Statutes.  The bonds shall be general 
obligations of the Town, and each bond shall recite that every requirement of law relating to its 
issue has been duly complied with, that it is within every debt and other limit prescribed by law, 
that the full faith and credit of the Town are pledged to the payment of the principal thereof and 
the interest thereon, and will be paid from property taxation to the extent not paid from other 
sources.  The aggregate principal amount of refunding bonds to be issued, the particular issue or 
portion thereof they shall refund, the annual installments of principal, redemption provisions, if 
any, the date, time and manner of issue and sale, interest rate on the bonds, designation of 
registration transfer and paying agent, financial advisor, underwriter, verification agent or other 
service providers to facilitate the issuance of the bonds and the transactions herein authorized, 
and other terms, details and particulars of such bonds, and their issuance and the use and 
investment of proceeds, including issuance premium, if any, shall be determined by the Town 
Officials in accordance with the General Statutes of the State of Connecticut, as amended, 
including but not limited to 7-370 et. seq.  The refunding bonds authorized herein may be issued 
in one or more series, at one or more times and from time to time, provided that, the aggregate 
principal amount of all such refunding bonds issued shall not exceed $27 Million. 
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Section 3.  The Town Officials are hereby authorized on behalf of the Town to enter into 
bond purchase contracts for the sale of the bonds, insurance or other credit enhancement 
contracts, escrow agreements, investment contracts to invest the proceeds of the bonds pending 
their use for the purposes of the issue, including purchasing open market treasury securities, 
State and Local Government Series, or any investment permitted by law, and to execute and 
deliver such other contracts or certificates necessary or appropriate to consummate the issuance 
of bonds and transactions herein contemplated, to contract with agents to act on behalf of the 
Town with respect to any of the foregoing and to apply the proceeds of such bonds for the 
purposes herein authorized.  The agreements contemplated by this section may consist of more 
than one agreement entered into with more than one party.  Any portion of the payment derived 
from such contracts may be deposited to the refunding escrow or expended to reduce, directly or 
indirectly, the amount of bonds required to be issued to refund the Town’s Prior Bonds. 

 
Section 4.  The Town Officials are hereby authorized, on behalf of the Town, to enter 

into agreements or otherwise covenant for the benefit of bondholders to provide information on 
an annual or other periodic basis to nationally recognized municipal securities information 
repositories or state based information repositories (the "Repositories") and to provide notices to 
the Repositories of material events as enumerated in Securities and Exchange Commission 
Exchange Act Rule 15c2-12, as amended, as may be necessary, appropriate or desirable to effect 
the sale of the bonds and notes authorized by this resolution.   

 
 Section 5.  The Town Officials are authorized to combine with the issue of refunding 
bonds herein authorized, bonds for any other purpose which the Town has authorized but, as of 
the issue date of the applicable series of refunding bonds, are unissued, including any bonds 
authorized subsequent to the date of adoption of this resolution.  Solely in connection with such 
combined issue, the Town Officials in addition to the authority conferred upon them by any bond 
resolution authorizing the issue of the bonds to be combined into one issue with the refunding 
bonds, are hereby delegated the authority to enter into contracts of purchase for such bonds and 
to determine their interest rate, and to exercise with respect to such combined issue of bonds the 
authority herein conferred. 
 
 Section 6.  The Town Officials are hereby authorized on behalf of the Town to enter into 
contracts and to execute and deliver certificates necessary, appropriate or advisable in their 
determination to consummate the issuance of the bonds and the transactions authorized herein. 
 
 Section 7.  This Resolution shall remain in full force and effect until repealed by the 
Town Council. 
 

Section 8.  It is hereby found and determined that it is in public interest to issue all, or a 
portion of, the Bonds, Notes or other obligations of the Town as qualified private activity bonds, 
or with interest that is includable in gross income of the holders thereof for purposes of federal 
income taxation.  The Town Officials are hereby authorized to issue and utilize without further 
approval any financing alternative currently or hereafter available to municipal governments 
pursuant to law including but not limited to any “tax credit bonds” or “Build America Bonds” 
including Direct Payment and Tax Credit versions.  
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Back-Up Material 
 
 
 
 

Memorandum 
 
To:   Office of the First Selectman 
From:   Michele Jakab, Director of Human Services 
Re: Grant Application:  FFY 21 Title III-E Older Americans Act funding: Caregiver         

Services 
 
Date:  April 22, 2020 
 
The Trumbull Senior Center would like to request the Town Council to authorize the Grant 
Application from the Southwestern Connecticut Agency on Aging. The following is a summary 
of this grant: 

Grant Program: To continue funds in Trumbull fiscal year 2021, this grant would fund 
caregiver services including support groups and related services. 

 
 
Funding Source:  Southwestern Connecticut Agency on Aging: Title III-E Older     

Americans Act funding: Caregiver Services 
 
Funding Cap: $50,000 Applying for $16,400. 
 
Purpose of Funds: Support and reduce the stress of family caregivers.   
 
Cost Share/Match: This Grant has a 25% match requirement.  
 
 
 
 

 



   

Town of Trumbull, CT 
$23,335,000 G.O. Refunding Bonds 
Dated: June 4, 2020 

Debt Service Comparison 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings

06/30/2020 - - - - -
06/30/2021 860,823.75 1,932,900.00 2,793,723.75 3,711,737.50 918,013.75
06/30/2022 3,604,025.00 - 3,604,025.00 3,608,737.50 4,712.50
06/30/2023 3,456,775.00 - 3,456,775.00 3,461,887.50 5,112.50
06/30/2024 3,958,900.00 - 3,958,900.00 3,960,268.75 1,368.75
06/30/2025 3,838,900.00 - 3,838,900.00 3,840,912.50 2,012.50
06/30/2026 3,707,150.00 - 3,707,150.00 3,708,962.50 1,812.50
06/30/2027 2,662,275.00 - 2,662,275.00 2,666,062.50 3,787.50
06/30/2028 1,238,525.00 - 1,238,525.00 1,241,200.00 2,675.00
06/30/2029 1,212,900.00 - 1,212,900.00 1,213,112.50 212.50
06/30/2030 1,181,700.00 - 1,181,700.00 1,182,350.00 650.00
06/30/2031 1,145,200.00 - 1,145,200.00 1,150,250.00 5,050.00
06/30/2032 1,113,400.00 - 1,113,400.00 1,118,150.00 4,750.00
06/30/2033 1,081,200.00 - 1,081,200.00 1,086,050.00 4,850.00

Total $29,061,773.75 $1,932,900.00 $30,994,673.75 $31,949,681.25 $955,007.50

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 955,480.67
 
Net PV Cashflow Savings @  1.800%(AIC) 955,480.67
 
Contingency or Rounding Amount 2,797.20
Net Present Value Benefit $958,277.87
 
Net PV Benefit / $26,235,000 Refunded Principal 3.653%
 
Refunding Bond Information 
 
Refunding Dated Date 6/04/2020
Refunding Delivery Date 6/04/2020
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