










To the Board of Commissioners
Housing Authority of the Town of Trumbull

Management is responsible for the accompanying financial statements of the Housing Authority of the Town of 
Trumbull, which comprise the statement of net position as of August 31, 2026, and the related operating statement 
with the budget for two months then ended in accordance with accounting principles generally accepted in the 
United States of America. We have performed the compilation engagement in accordance with Statements on 
Standards for Accounting and Review Services promulgated by the Accounting and Review Services Committee of 
the AICPA. We did not audit or review the financial statements, nor were we required to perform any procedures to 
verify the accuracy, or the completeness of the information provided by management, and we do not express an 
opinion, a conclusion, nor provide any form of assurance on these financial statements.

Management has omitted the Management Discussion and Analysis that accounting principles generally accepted 
in the United States of America require to be presented to supplement the basic financial statements. The 
Management Discussion and Analysis, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing 
the basic financial statements in an appropriate operational, economic, or historical context.

Management has elected to omit substantially all the disclosures, and the Statement of Cash Flows as required by 
accounting principles generally accepted in the United States of America. If omitted disclosures and the Statement 
of Cash Flows were included in the financial statements, they might influence the user's conclusions about the 
Authority's financial position and results of operations.

We are not independent with respect to the Housing Authority of the Town of Trumbull.

Geel LLP
Certified Public Accountants

Bristol, Connecticut
September 15, 2026



Beginning Balance Period Amount Balance

CURRENT ASSETS

CASH

TD Bank 130,300 44,267 174,567

STIF 567,010 3,604 570,614

Petty Cash 175 175

TOTAL CASH 697,485 47,871 745,356

ACCOUNTS RECEIVABLE

Accounts Receivable 2,025 1,962 3,986

Accounts Receivable - Manual 3,369 3,369

Allowance for Collection Loss (3,517) (3,517)

TOTAL ACCOUNTS RECEIVABLE 1,877 1,962 3,838

OTHER CURRENT ASSETS

Sundry AR-Stern Center 350,880 4,202 355,082

Accounts Receivable Misc 14 14

Sundry AR- New 501(c)3 175 175

Cash - Security Deposits 56,845 713 57,558

Other Prepaid Expense 3,783 3,783

Unexpired Insurance (3,264) 15,557 12,293

TOTAL OTHER CURRENT ASSETS 408,432 20,471 428,904

TOTAL CURRENT ASSETS 1,107,794 70,304 1,178,098

NONCURRENT ASSETS

FIXED ASSETS

Land 85,140 85,140

Buildings 4,774,645 4,774,645

Building Equipment 708,335 708,335

Furniture & Equipment 706,003 706,003

Capital Improvements 7,726,014 7,726,014

Maintenance Equipment 16,163 16,163

Maintenance Vehicles 34,492 34,492

Accumulated Depreciation (7,880,216) (33,838) (7,914,054)

TOTAL FIXED ASSETS 6,170,575 (33,838) 6,136,738

WORK IN PROGRESS

CIP - Construction Contingency - SSHP 7,113 7,113

TOTAL WORK IN PROGRESS 7,113 7,113

TOTAL NONCURRENT ASSETS 6,177,688 (33,838) 6,143,850

Trumbull Housing Authority
Balance Sheet
August 2026

Program: State Elderly          Project: Consolidated



Beginning Balance Period Amount Balance

Trumbull Housing Authority
Balance Sheet
August 2026

Program: State Elderly          Project: Consolidated

LIABILITIES AND SURPLUS

CURRENT LIABILITIES

ACCOUNTS PAYABLE

Accrued Payables (22,376) (392) (22,768)

Accounts Payable (13,887) (54,697) (68,584)

TOTAL ACCOUNTS PAYABLE (36,263) (55,089) (91,352)

OTHER CURRENT LIABILITIES

Other Liabilities Union Dues (48) (48)

Deposit Liability (54,946) (41) (54,987)

Employee Pension 0 0

Employee Med Premiums Withheld (0) (0)

Accrued Payroll (3,205) (3,205)

Accrued Compensated Absence (13,717) (13,717)

Accrued P.I.L.O.T. (70,293) (2,988) (73,281)

Prepaid Rents (3,369) (3,369)

TOTAL OTHER CURRENT LIABILITIES (145,578) (3,030) (148,608)

TOTAL CURRENT LIABILITIES (181,841) (58,119) (239,960)

EQUITY

Income & Expense Clearance 433,689 433,689

Income & Expense Clearance (Current Year) (3,355) 21,652 18,298

Retained Earn. Maint & Replace (24,240) 9,450 (14,790)

Net Investment in Capital Assets (6,572,247) (6,572,247)

Unrestricted Net Position (937,488) (9,450) (946,938)

TOTAL LIABILITIES AND SURPLUS (7,285,482) (36,466) (7,321,948)



YTD YTD YTD Annual Remaining

Amount Budget Variance Budget Budget

Rental Income Base 204,451 200,180 4,271 1,201,080 (996,629)

Rental Income-Excess of Base 22,472 21,590 882 129,540 (107,068)

Excess Utilities 18 18 18

Vacancy Loss (17,706) (10,009) (7,697) (60,054) 42,348

TOTAL RENTAL INCOME 209,235 211,761 (2,526) 1,270,566 (1,061,331)

Sales & Service To Tenants 180 250 (70) 1,500 (1,320)

Interest Income 3,729 3,833 (104) 23,000 (19,271)

Other Income 7,084 417 6,667 2,500 4,584

Laundry Income 4,367 2,667 1,700 16,000 (11,633)

TOTAL OTHER INCOME 15,359 7,167 8,193 43,000 (27,641)

Salaries 42,855 34,390 (8,465) 206,339 163,484

Legal & Other Outside Services 8,644 2,792 (5,852) 16,750 8,106

Bookkeeping 12,693 12,667 (27) 76,000 63,307

Audit Fees 3,333 3,333 (0) 20,000 16,667

Office Supplies 238 708 470 4,250 4,012

Travel/Training/Conferences 1,579 1,167 (412) 7,000 5,421

Other Office Expense 5,042 3,233 (1,809) 19,400 14,358

Other Office Advertising 333 333 2,000 2,000

Other Office Computer 1,488 2,542 1,054 15,250 13,762

Other Office Telephone 482 917 435 5,500 5,018

Dues 250 292 42 1,750 1,500

Pensions & Other-Health Ins. 6,842 9,000 2,158 54,000 47,158

Pension & Other - Retirement 800 1,610 810 9,659 8,859

Payroll Taxes 5,201 6,155 953 36,928 31,727

Provision For Collection Loss 167 167 1,000 1,000

TOTAL ADMINISTRATIVE 89,448 79,304 (10,143) 475,826 386,378

Trumbull Housing Authority

Operating Statement
Two Months Ending 08/31/2026

Program: State Elderly          Project: Consolidated

RENTAL INCOME

OTHER INCOME

ADMINISTRATIVE



YTD YTD YTD Annual Remaining

Amount Budget Variance Budget Budget

Trumbull Housing Authority

Operating Statement
Two Months Ending 08/31/2026

Program: State Elderly          Project: Consolidated

Water 3,444 5,167 1,723 31,000 27,556

Electric 3,415 6,500 3,085 39,000 35,585

Gas 556 875 319 5,250 4,694

Cable/Television 821 792 (29) 4,750 3,929

TOTAL UTILITIES 8,235 13,333 5,098 80,000 71,765

Salaries Maintenance 17,690 30,396 12,706 182,374 164,684

Supplies 5,482 5,895 413 35,369 29,887

Contract Services 15,790 13,867 (1,924) 83,200 67,410

Exterminating Contracts 965 667 (298) 4,000 3,035

Heating 2,842 6,573 3,731 39,438 36,596

Snow Removal 4,167 4,167 25,000 25,000

Maint. Shop Equip. 322 1,333 1,011 8,000 7,678

Miscellaneous Operating and Maint. - 
Appliances

3,156 2,917 (240) 17,500 14,344

TOTAL MAINTENANCE 46,247 65,814 19,566 394,881 348,634

Refuse Removal 1,980 4,167 2,187 25,000 23,020

Insurance 15,487 16,417 930 98,500 83,013

Worker's Compensation (1,607) 4,750 6,357 28,500 30,107

P.I.L.O.T. 5,977 5,977 35,859 29,883

TOTAL OTHER 21,837 31,310 9,473 187,859 166,022

Nonoperating Expense - Unit Rehabs 9,450 (9,450) (9,450)

Depreciation Expense 67,675 (67,675) (67,675)

Provision For R.M.&R 29,167 29,167 175,000 175,000

TOTAL CAPITAL EXPENSE 77,125 29,167 (47,959) 175,000 97,875

SURPLUS (18,298) (0) (18,298) (18,298)

UTILITIES

MAINTENANCE

OTHER

CAPITAL EXPENSE



Beginning Balance Period Amount Balance

CURRENT ASSETS

CASH

TD Bank 78,999 73,254 152,253

STIF Investment 1235575430 39,433 251 39,684

Petty Cash 200 200

TOTAL CASH 118,632 73,505 192,137

ACCOUNTS RECEIVABLE

Accounts Receivable 9,011 (101) 8,910

Accounts Receivable - Manual 907 907

Allowance For Collection Loss (5,321) (5,321)

TOTAL ACCOUNTS RECEIVABLE 4,596 (101) 4,495

OTHER CURRENT ASSETS

Other Prepaid Expense 14,662 14,662

Unexpired Insurance (350) 2,165 1,815

TOTAL OTHER CURRENT ASSETS 14,312 2,165 16,478

TOTAL CURRENT ASSETS 137,541 75,569 213,110

NONCURRENT ASSETS

FIXED ASSETS

Buildings 2,791,716 2,791,716

Building Equipment 1,125,773 1,125,773

Furniture & Equipment 94,348 94,348

Capital Improvements 446,529 446,529

Maintenance Vehicles 3,832 3,832

Accumulated Depreciation (3,318,282) (6,774) (3,325,056)

TOTAL FIXED ASSETS 1,143,916 (6,774) 1,137,142

TOTAL NONCURRENT ASSETS 1,143,916 (6,774) 1,137,142

Trumbull Housing Authority
Balance Sheet
August 2026

Program: Congregate          Project: Consolidated



Beginning Balance Period Amount Balance

Trumbull Housing Authority
Balance Sheet
August 2026

Program: Congregate          Project: Consolidated

LIABILITIES AND SURPLUS

CURRENT LIABILITIES

ACCOUNTS PAYABLE

Accrued Payables (5,709) 38 (5,672)

Accounts Payable (2,694) (6,444) (9,138)

TOTAL ACCOUNTS PAYABLE (8,403) (6,406) (14,810)

OTHER CURRENT LIABILITIES

Deposit Liability (3,996) (3,996)

Payable to THA Stern Village (350,880) (4,202) (355,082)

Sundry AP-DOH (7,589) (7,589)

Accrued Salaries & Wages (909) (909)

Accrued Compensated Absences (6,588) (6,588)

Accrued P.I.L.O.T (7,985) (530) (8,515)

Deferred Revenue-Subsidy (24,388) (48,330) (72,718)

Deferred Revenue-RAP 12,901 (4,622) 8,280

Prepaid Rents (907) (907)

TOTAL OTHER CURRENT LIABILITIES (390,341) (57,683) (448,024)

TOTAL CURRENT LIABILITIES (398,744) (64,090) (462,834)

LONG TERM LIABILITIES

DEBT

Capital Improvements Loan (13,250) (13,250)

TOTAL DEBT (13,250) (13,250)

TOTAL LONG TERM LIABILITIES (13,250) (13,250)

EQUITY

Income & Expense Clearing 100,219 100,219

Income & Expense Clearing (Current Year) (4,604) (4,706) (9,310)

Net Investment in Capital Assets (1,309,828) (1,309,828)

Unrestricted Net Position 344,750 344,750

TOTAL EQUITY (869,463) (4,706) (874,169)

TOTAL LIABILITIES AND SURPLUS (1,281,457) (68,795) (1,350,252)



YTD YTD YTD Annual Remaining

Amount Budget Variance Budget Budget

Rental Income Base 30,980 28,182 2,798 169,092 (138,112)

Rental Income-RAP 16,180 18,978 (2,798) 113,868 (97,688)

Vacancy Loss (3,930) (2,358) (1,572) (14,148) 10,218

TOTAL RENTAL INCOME 43,230 44,802 (1,572) 268,812 (225,582)

Interest Income 251 83 167 500 (249)

Other Income 4,262 83 4,179 500 3,762

Laundry Income 884 708 176 4,250 (3,366)

TOTAL OTHER INCOME 5,397 875 4,522 5,250 147

Salaries 9,669 8,867 (802) 53,204 43,535

Legal and Other Outside Services 1,500 708 (792) 4,250 2,750

Bookkeeping 1,587 1,600 13 9,600 8,013

Audit Fees 375 375 2,250 1,875

Office Supplies 211 267 56 1,600 1,389

Telephone & Answering Service 567 520 (47) 3,120 2,553

Travel/Training/Conferences 18 196 178 1,175 1,157

Other Office Expense 445 1,517 1,072 9,100 8,655

Advertising 100 100 600 600

Pension & Other-Health Ins. 1,098 1,513 415 9,078 7,980

Pension & Other 457 178 307 128 1,839 1,661

Payroll Taxes 835 1,176 341 7,053 6,218

TOTAL ADMINISTRATIVE 16,482 17,145 663 102,869 86,387

Water 1,737 1,792 55 10,750 9,013

Electric 3,681 5,375 1,694 32,250 28,569

Gas 428 1,625 1,197 9,750 9,322

Cable Television 523 667 143 4,000 3,477

TOTAL UTILITIES 6,369 9,458 3,089 56,750 50,381

Salaries Maintenance 1,966 3,507 1,541 21,042 19,076

Supplies 335 282 (53) 1,689 1,354

Contract Services 1,811 5,333 3,522 32,000 30,189

Exterminating Contracts 375 375 2,250 2,250

Elevator Maint. Contract 1,125 1,125 6,750 6,750

Heating Contracts 143 875 732 5,250 5,107

Maint. Shop Equip 10 (10) (10)

Miscellaneous Operating & Maintenance 1,694 308 (1,386) 1,850 156

TOTAL MAINTENANCE 5,959 11,805 5,846 70,831 64,872

RENTAL INCOME

OTHER INCOME

ADMINISTRATIVE

UTILITIES

MAINTENANCE

Trumbull Housing Authority
Operating Statement

Two Months Ending 08/31/2026
Program: Congregate          Project: Consolidated



YTD YTD YTD Annual Remaining

Amount Budget Variance Budget Budget

Trumbull Housing Authority
Operating Statement

Two Months Ending 08/31/2026
Program: Congregate          Project: Consolidated

Refuse Removal 220 525 305 3,150 2,930

Insurance 2,086 2,375 289 14,250 12,164

Worker's Compensation (484) 642 1,126 3,850 4,334

P.I.L.O.T. 1,060 1,060 (0) 6,362 5,302

TOTAL OTHER 2,882 4,602 1,720 27,612 24,730

Depreciation Expense 13,548 (13,548) (13,548)

Provision For R.M.&R. 2,667 2,667 16,000 16,000

TOTAL RESERVE PROVISIONS 13,548 2,667 (10,882) 16,000 2,452

Tenants' Contrib-Core Services 31,342 32,806 (1,464) 196,836 (165,494)

State Subsidy-Core 44,188 44,234 (46) 265,404 (221,216)

State Subsidy-Expanded Core 4,050 4,050 24,300 (20,250)

TOTAL SERVICES INCOME 79,580 81,090 (1,510) 486,540 (406,960)

Bookkeeping 1,587 1,600 13 9,600 8,013

Housing Management Salaries 3,209 3,476 267 20,856 17,647

Health Insurance 232 427 195 2,563 2,331

Fringe Benefits-Pension 42 87 45 522 480

Payroll Taxes 8106 257 330 73 1,981 1,724

Worker's Compensation 105 46 (60) 275 170

Contract Services 28,386 31,739 3,353 190,435 162,049

Cleaning Of Common Areas 4,196 4,773 577 28,638 24,442

Cleaning Supplies 127 798 671 4,785 4,658

Meal Services 32,708 33,398 690 200,385 167,677

Supplies/Utensils 367 367 2,200 2,200

Resident Services Coordinator 2,793 2,970 177 17,820 15,027

Wellness/Preventive Program 15 1,080 1,065 6,480 6,465

TOTAL SERVICES EXPENSE 73,657 81,090 7,433 486,540 412,883

SURPLUS 9,310 (0) 9,310 9,310

OTHER

RESERVE PROVISIONS

SERVICES INCOME

SERVICES EXPENSE



Trumbull Housing Authority
Financial Highlights for August 31, 2026

 
For the two-month period ended August 31, 2026, the Authority had an operating gain before 
capital activity and depreciation of $81,685, of which $58,827 is attributable to Stern Village and 
$22,858 to Congregate.  

For Stern Village, operating results exceeded budgeted gain by approximately $30,000 due to 
savings on maintenance staffing costs for budget. In addition, THA received deposits this period 
totaling $14,550 for a workman s compensation premium return due to audit and property 
insurance dividend check this year. These payments typically occur annually if at all and were not 
budgeted revenues. Despite the positive results, there were larger costs this period including 
$10,000 legal cost for an ongoing personnel matter reported to the insurance carrier and $6,000 
in maintenance contract costs for sewer line clogs at two different buildings. 

For Congregate, the operating gain exceeded budget by approximately $20,000 due to similar 
expense savings as Stern Village. In addition, the property received an annual solar credit 
payment totaling $3,080. 

Tenant Accounts Receivable balances are as follows: 

 



A snapshot of program balances are as follows:

The overall cash position of the Authority, including reserves and security deposits, is $940,243. 

A schedule of operating cash activity for the period: 

 
 

Congregate cash balance on target with potential reserve contribution in September for the first 
quarter. Village cash includes $14,790 obligated and unspent unit improvement funds and is 
otherwise pending further capital improvement plans. 


	09-22-26 THA Agenda
	THA AUG 31 2026 FINANCIALS FOR SEPT 22 MEETING
	THA AUG 31 2026 NARRATIVE FOR SEPT 22 MEETING

