TOWN COUNCIL

Woton of Trumbull
CONNECTICUT
www.trumbull-ct.gov

TOWN HALL TELEPHONE
Trumbull (203) 452-5000

MINUTES
MAY 18, 2020

CALL TO ORDER: The Chair called the virtual special meeting to order at 7:33 p.m. All present
joined in a moment of silence and the Pledge of Allegiance. The Chair asked all those present to
remember those fighting and affected by the virus.

ROLL CALL: The clerk called the roll and recorded it as follows:

PRESENT: Dawn Cantafio Eric Paulson Joanne Glasser-Orenstein
Lisa Valenti Bill Mecca Lori Rosasco-Schwartz
Mary Beth Thornton Kevin Shively Mary lIsaac
Mike Miller Ashley Gaudiano Joy Colon
Steve Lemoine Jason Marsh Keith Klain
Joe Gerics Bruce Elstein Tony Scinto

Thomas Whitmoyer Carl A. Massaro. Jr.
ABSENT: Donna Seidell

ALSO

PRESENT:  First Selectman Vicki A. Tesoro, Chief Administrative Officer Kathleen
McGannon, Town Attorney Daniel Schopick, Finance Director Maria Pires, Bond
Counsel Joseph Fasi, EMS Chief Leigh Goodman, John Morello BOE facilities,
Director of Public Works George Estrada, Town Engineer William Maurer, Parks
Superintendent Dmitri Paris, Dyanara Avilles Public Works Comptroller, Dave
Erwin BOE Business Manager, Economic and Community Development Director
Rina Bakalar, Scott Kerr

* The Chair reserves the right not to vote unless otherwise noted.

1. RESOLUTION TC28-73: Moved by Shively, seconded by Cantafio
BE IT RESOLVED, That a resolution entitled “RESOLUTION APPROPRIATING
$1,202,000  FOR THE TRUMBULL BOARD OF EDUCATION CAPITAL
IMPROVEMENT PLAN 2020-2021 AND AUTHORIZING THE ISSUE OF $1,202,000
BONDS OF THE TOWN TO MEET SAID APPROPRIATION AND PENDING THE



ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR SUCH
PURPOSE” is hereby approved. (Full Resolution Attached)

Cantafio moved, and the motion was seconded by Whitmoyer, to read the title of the
following proposed resolution in its entirety and to waive the reading of the remainder of the
resolution, incorporating its full text into the minutes of this meeting.

The clerk called the roll call vote and recorded it as follows:
AYE NAY ABSTAIN

Dawn Cantafio X [] []
Bill Mecca X [] []
Mike Miller X ] [l
Mary Isaac X [] []
Tony Scinto X [] []
Keith Klain X ] [l
Kevin Shively X [] []
Thomas Whitmoyer X ] L]
Jason Marsh X [] []
Carl Massaro, Jr. X [] []
Eric Paulson X [] []
Lori Rosasco-Schwartz  [X] [] []
Joanne Glasser-Orenstein [X] [] []
Steve Lemoine X [ ] []
Joe Gerics X [] []
Bruce Elstein X [] []
Joy Colon X [] []
Ashley Gaudiano X [] []
Lisa Valenti X [] []

VOTE: Motion CARRIED unanimously
The Chair indicated back-up had been distributed with the agenda.

First Selectman Tesoro explained to the Council the reason for the special meeting was due
to the pandemic meetings had been pushed back. These resolutions have become time
sensitive because there are projects within the plan that need to move forward on a timely
basis. All of this had been discussed when the 5-Year Plan was discussed at a Council sub-
committee meeting and at a full Council meeting when the 5-Year Plan was approved.
Nothing in this 1-year funding plan is new and all had been discussed when the 5-Year Plan
was before the Council. Last Thursday the BOF met where this was discussed as well. This
was thoroughly vetted and all questions were answered. Because of the situation we are in we
couldn’t do this more timely. 1t’s May if we wait until the June meeting it pushes it out even



further. There is work to be done, asbestos to be removed in the schools and other projects.
When the First Selectman met with the department heads she had them only give items off
the 5-Year Plan that were either emergency or safety items. The 1-year funding plan has been
pared down to focus on the safety and/or emergency issues. A significant portion of the road
paving has been included because they don’t want to stop that plan because it would only
cause us to fall behind. Fist Selectman Tesoro indicated to the Council the department heads
were present at this meeting to answer their questions. The BOF voted unanimously to pass
both resolutions. That is why the Council is here tonight to ask all of their questions of the
department heads.

Mr. Maurer, Town Engineer confirmed that the detention basin at Madison Middle School, if
looking at the school from the road, is the area to the right of the school. The detention basin
has overtopped a couple of times during storms in the last few years. The capacity of
detention is very insufficient and causes a hazard to the properties below. The $900,000 cost
is for digging it out, making it bigger, to redo the outlet controls and make the improvements.

Mr. David Erwin of the BOE indicated there was nothing in this funding plan for work at
Long Hill Admin. Building. At a meeting a few weeks ago he and Mr. Morello agreed the
parking lot isn’t in great shape, but as long as it doesn’t pose eminent danger the Town would
do some patching. First Selectman Tesoro confirmed this, there is no bond money for this
item.

Mr. John Morello, BOE Maintenance Supervisor explained to the Council when doing
asbestos abatement, only certain sections of the building can be done at a time, you can’t do
the whole building at once. The contractor is spread out and sent to different buildings. All of
the abatement has to be done by the middle of July in order to have all the tiling and
restructuring done so they can be ready for the start of school. They should be able to get
done what they have on the table this year. Last year they ran into a problem at Booth Hill.
They were supposed to do the cafeteria, but ran into some problems and had to postpone to
this year.

Mr. Erwin of the BOE indicated they hope to open the schools in the fall. They are getting
information from the governor, on a weekly, and sometimes daily basis. They are giving us
guidance. They are planning on reopening with the proviso of on-line learning, if this should
reoccur in November.

Mr. Erwin explained to the Council only a portion of the bus depot, representing $30,000 was
going to be done at this time. First Selectman Tesoro confirmed. Mr. Maurer explained
$30,000 was for design of a parking facility next to the bus garage to get the traffic off
Spring Hill Road. Currently the employees of the bus company park on Spring Hill Road.
Included in the plan is piping the channel that outflows from the Transfer Station. Mr.
Estrada explained this is a safety issue, especially on days when there is extensive use of the
Transfer Station it becomes a bottle neck situation where emergency vehicles can’t get
through. During the week the same is created by the vehicles parked on the street and the
industrial park is also affected by the on-street parking.



First Selectman Tesoro added that the 5-Year Capital Plan shows the BOE asbestos removal
pushed out through 2021 and some of the following years. The plan indicates how much
more asbestos abatement there is to come.

Cantafio moved that said resolution be adopted as introduced and the motion was seconded
by Mecca.

RESOLUTION APPROPRIATING $1,202,000 FOR THE
TRUMBULL BOARD OF EDUCATION  CAPITAL
IMPROVEMENT PLAN 2020-2021 AND AUTHORIZING THE
ISSUE OF $1,202,000 BONDS OF THE TOWN TO MEET SAID
APPROPRIATION AND PENDING THE ISSUANCE
THEREOF THE MAKING OF TEMPORARY BORROWINGS
FOR SUCH PURPOSE

Upon vote the ayes and nays were as follows:

AYE NAY  ABSTAIN

Dawn Cantafio
Bill Mecca
Mike Miller
Mary Isaac
Tony Scinto
Keith Klain
Kevin Shively
Thomas Whitmoyer
Jason Marsh
Carl Massaro, Jr.
Eric Paulson

Lori Rosasco-Schwartz
Joanne Glasser-Orenstein [X]

Steve Lemoine
Joe Gerics

Bruce Elstein
Joy Colon
Ashley Gaudiano
Lisa Valenti

DI X X DX X DX K DX X X

OO oooogodn
OO oooogodn

DX IX X X XX

VOTE: ADOPTED unanimously

The Chair thereupon declared the motion carried and the resolution adopted.



It was determined the resolutions did not need emergency legislation. Attorney Schopick
explained the bids could be put together in the next 15 (business) days, the resolutions would
be effective 15 (business) days after publication and noted they wouldn’t be in a position to
award contracts before then anyway.

RESOLUTION TC28-74: Moved by Whitmoyer, seconded by Cantafio

BE IT RESOLVED, That a resolution entitled “RESOLUTION APPROPRIATING
$7,632,000 FOR THE TRUMBULL (TOWN) CAPITAL IMPROVEMENT PLAN 2020-
2021 AND AUTHORIZING THE ISSUE OF $7,632,000 BONDS OF THE TOWN TO
MEET SAID APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE
MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE.” is hereby
approved. (Full Resolution Attached)

The Chair stated the resolution which is the subject of this meeting is available to the public
on the Town’s website.

Cantafio moved, and the motion was seconded by Elstein, to read the title of the following
proposed resolution in its entirety and to waive the reading of the remainder of the resolution,
incorporating its full text into the minutes of this meeting.

Upon vote the ayes and nays were as follows:
AYE NAY  ABSTAIN

Dawn Cantafio X [] []
Bill Mecca X [] []
Mike Miller X ] [l
Mary Isaac X [] []
Tony Scinto X [] []
Keith Klain X ] [l
Kevin Shively X ] []
Thomas Whitmoyer X [] []
Jason Marsh X [] []
Carl Massaro, Jr. X [] []
Eric Paulson X [] []
Lori Rosasco-Schwartz  [X] [] []
Joanne Glasser-Orenstein [X] [] []
Steve Lemoine X [] []
Joe Gerics X [] []
Bruce Elstein X [] []
Joy Colon X [] []
Ashley Gaudiano X [] []
Lisa Valenti X [] []



VOTE: Motion CARRIED unanimously.

Attorney Schopick explained the BOF cut $300,000 from this resolution any increase over
$7,332,000 would require a 2/3 vote. This Council can cut or increase back to the
$7,632,000 but any portion would require a 2/3 vote of the entire Council.

With regard to the Aquatics Committee, Mr. Marsh explained to the Council for the time
being they didn’t envision much forward progress on the project given everything that has
happened in the world. The amount budgeted in the initial capital plan was $50,000, this is to
essentially keep the lights on for the committee in case there was more work, but doesn’t
anticipate that money being spent. That is a nominal cost to bond so it was decided to keep it
in at that low level. Mr. Marsh stated the number was $50,000 and was confirmed by Ms.
Cantafio that it was reduced by the BOF for both the Senior Center and Aquatics.

Cantafio moved that said resolution be adopted as introduced and the motion was seconded
by Glasser-Orenstein.

RESOLUTION APPROPRIATING $7,632,000 FOR THE
TRUMBULL (TOWN) CAPITAL IMPROVEMENT PLAN 2020-
2021 AND AUTHORIZING THE ISSUE OF $7,632,000 BONDS
OF THE TOWN TO MEET SAID APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

Upon vote the ayes and nays were as follows:
AYE NAY  ABSTAIN

Dawn Cantafio X [] []
Bill Mecca X [] []
Mike Miller X ] [l
Mary Isaac X [] []
Tony Scinto X [] []
Keith Klain X ] [l
Kevin Shively X ] [l
Thomas Whitmoyer X [] []
Jason Marsh X [] []
Carl Massaro, Jr. X [] []
Eric Paulson X [] []
Lori Rosasco-Schwartz  [X] [] []
Joanne Glasser-Orenstein [X] [] []
Steve Lemoine X [] []
Joe Gerics X [] []
Bruce Elstein X [] []
Joy Colon X [] []



Ashley Gaudiano X [] []
Lisa Valenti X [] []

VOTE: ADOPTED unanimously

The Chair thereupon declared the motion carried and the resolution adopted.

ADJOURNMENT: There being no further business to discuss and upon motion made by Mecca,
seconded by Gaudiano the Trumbull Town Council adjourned by unanimous consent at 8:03
p.m.

Respectfully Submitted,
Hﬁ(fa %1 2 ,(,f/ r’g“/})/;*:'/ﬁ 07 \_,

Margaret D. Mastroni
Town Council Clerk



FULL RESOLUTIONS

RESOLUTION TC28-73:

RESOLUTION APPROPRIATING $1,202,000 FOR THE
TRUMBULL BOARD OF EDUCATION  CAPITAL
IMPROVEMENT PLAN 2020-2021 AND AUTHORIZING THE
ISSUE OF $1,202,000 BONDS OF THE TOWN TO MEET SAID
APPROPRIATION AND PENDING THE ISSUANCE
THEREOF THE MAKING OF TEMPORARY BORROWINGS
FOR SUCH PURPOSE

Section 1. The sum of $1,202,000 is appropriated for the planning, acquisition and
construction of the Trumbull Board of Education Capital Improvement Plan 2020-2021, as
adopted and amended by the Town Council from time to time, and consisting of: (i) school
facilities as identified in the plan; (ii) infrastructure and equipment as defined in the plan, and for
appurtenances, equipment and services related thereto, or for so much thereof or such additional
improvements as may be accomplished within said appropriation, and for administrative,
advertising, printing, legal and financing costs to the extent paid therefrom. Said appropriation
shall be inclusive of grant funding and in addition to all prior appropriations for said purpose.
The Town Council may by resolution transfer funding herein among authorized projects within
the 2020-2021 Board of Education CIP, and the First Selectman's office may transfer among
projects amounts not exceeding 10% of the CIP funding by purpose as last approved by the
Town Council.

Section 2. To meet said appropriation $1,202,000 bonds of the Town or so much thereof
as shall be necessary for such purpose, shall be issued, maturing not later than the twentieth year
after their date. Said bonds may be issued in one or more series as determined by the First
Selectman and the Town Treasurer (hereafter the Town Officials), and the amount of bonds of
each series to be issued shall be fixed by the Town Officials. Said bonds shall be issued in the
amount necessary to meet the Town's share of the cost of the project determined after
considering the estimated amount of the State and Federal grants-in-aid of the project, or the
actual amount thereof if this be ascertainable, and the anticipated times of the receipt of the
proceeds thereof, provided that the total amount of bonds to be issued shall not be less than an
amount which will provide funds sufficient with other funds available for such purpose to pay
the principal of and the interest on all temporary borrowings in anticipation of the receipt of the
proceeds of said bonds outstanding at the time of the issuance thereof, and to pay for the
administrative, printing and legal costs of issuing the bonds. Capital project revenues, including
bid premiums and investment income derived from investment of bond proceeds (and net
investment income derived from note proceeds) are authorized to be credited by the Director of
Finance to the project account and expended to pay project expenses customarily paid therefrom.
The remaining appropriation and bond authorization shall be reduced by the amount of capital
project revenues so credited. The bonds shall be in the denomination of $1,000 or a whole
multiple thereof, or, be combined with other bonds of the Town and such combined issue shall



be in the denomination per aggregate maturity of $1,000 or a whole multiple thereof, be issued in
bearer form or in fully registered form, be executed in the name and on behalf of the Town by
the manual or facsimile signatures of the Town Officials, bear the Town seal or a facsimile
thereof, be certified by a bank or trust company designated by the Town Officials, which bank or
trust company may be designated the registrar and transfer agent, be payable at a bank or trust
company designated by the Town Officials, and be approved as to their legality by Joseph Fasi
LLC, Attorneys-at-law, Bond Counsel of Hartford. They shall bear such rate or rates of interest
as shall be determined by the Town Officials. The bonds shall be general obligations of the
Town and each of the bonds shall recite that every requirement of law relating to its issue has
been duly complied with, that such bond is within every debt and other limit prescribed by law,
that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thereon and will be paid from property taxation to the extent not paid from other
sources. The aggregate principal amount of the bonds to be issued, the annual instaliments of
principal, redemption provisions, if any, the date, time of issue and sale and other terms, details
and particulars of such bonds, shall be determined by the Town Officials, in accordance with the
General Statutes of the State of Connecticut, as amended.

Section 3. Said bonds shall be sold by the Town Officials, in a competitive offering or by
negotiation, in their discretion. If sold at competitive offering, the bonds shall be sold upon
sealed proposals, auction, or similar competitive process at not less than par and accrued interest
on the basis of the lowest net or true interest cost to the Town. A notice of sale or a summary
thereof describing the bonds and setting forth the terms and conditions of the sale shall be
published at least five days in advance of the sale in a recognized publication carrying municipal
bond notices and devoted primarily to financial news and the subject of state and municipal
bonds. If the bonds are sold by negotiation, the provisions of purchase agreement shall be
approved by the Town Officials.

Section 4. The Town Officials, are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shall
be executed in the name and on behalf of the Town by the manual or facsimile signatures of the
Town Officials, bear the Town seal or a facsimile thereof, be payable at a bank or trust company
designated by the Town Officials, be approved as to their legality by Joseph Fasi LLC,
Attorneys-at-law, Bond Counsel of Hartford, and be certified by a bank or trust company
designated by the Town Officials, pursuant to Section 7-373 of the General Statutes of
Connecticut, as amended. They shall be issued with maturity dates which comply with the
provisions of the General Statutes governing the issuance of such notes, as the same may be
amended from time to time. The notes shall be general obligations of the Town and each of the
notes shall recite that every requirement of law relating to its issue has been duly complied with,
that such note is within every debt and other limit prescribed by law, that the full faith and credit
of the Town are pledged to the payment of the principal thereof and the interest thereon and will
be paid from property taxation to the extent not paid from other sources. The net interest cost on
such notes, including renewals thereof, and the expense of preparing, issuing and marketing
them, to the extent paid from the proceeds of such renewals or said bonds, shall be included as a
cost of the project. Upon the sale of said bonds, the proceeds thereof, to the extent required,
shall be applied forthwith to the payment of the principal of and the interest on any such notes
then outstanding or shall be deposited with a bank or trust company in trust for such purpose.



Section 5. Resolution of Official Intent to Reimburse Expenditures with Borrowings.
The Town (the "Issuer™) hereby expresses its official intent pursuant to 81.150-2 of the Federal
Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days
prior to and after the date of passage of this ordinance in the maximum amount and for the
capital project defined in Section 1 with the proceeds of bonds, notes, or other obligations
("Bonds") authorized to be issued by the Issuer. The Bonds shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the
substantial completion of the project, or such later date the Regulations may authorize. The
Issuer hereby certifies that the intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date. The Director of Finance or her designee is authorized to
pay project expenses in accordance herewith pending the issuance of reimbursement bonds, and
to amend this declaration.

Section 6. The Town Officials, are hereby authorized to exercise all powers conferred by
section 3-20e of the general statutes with respect to secondary market disclosure and to provide
annual information and notices of material events as enumerated in Securities and Exchange
Commission Exchange Act Rule 15c¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution.

Section 7. It is hereby found and determined that it is in public interest to issue all, or a
portion of, the Bonds, Notes or other obligations of the Town as qualified private activity bonds,
or with interest that is includable in gross income of the holders thereof for purposes of federal
income taxation. The Town Officials are hereby authorized to issue and utilize without further
approval any financing alternative currently or hereafter available to municipal governments
pursuant to law including but not limited to any “tax credit bonds” or “Build America Bonds”
including Direct Payment and Tax Credit versions.
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RESOLUTION TC28-74:

RESOLUTION APPROPRIATING $7,632,000 FOR THE
TRUMBULL (TOWN) CAPITAL IMPROVEMENT PLAN 2020-
2021 AND AUTHORIZING THE ISSUE OF $7,632,000 BONDS
OF THE TOWN TO MEET SAID APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

Section 1. The sum of $7,632,000 is appropriated for the planning, acquisition and
construction of the various projects comprising the Trumbull (Town) Capital Improvement Plan
2020-2021, as adopted and amended by the Town Council from time to time, and consisting of:
(i) roadways; (ii) Public Facilities including Town Hall, Public Works Yard, EMS Building,
Senior Center, (iii) Park improvements, (iv) Fleet and Equipment; (v) other projects, including
economic development and various road and drainage improvements and engineering; and (vi)
enterprise (WPCA); and including appurtenances, equipment and services related thereto, or for
so much thereof or such additional improvements as may be accomplished within said
appropriation, and for administrative, advertising, printing, legal and financing costs to the extent
paid therefrom. Said appropriation shall be in addition to grant funding and all prior
appropriations for said purpose. The Town Council may by resolution transfer funding herein
among authorized projects within the 2020-2021 Town CIP, and the First Selectman’s office may
transfer among projects amounts not exceeding 10% of the CIP funding by purpose as last
approved by the Town Council.

Section 2. To meet said appropriation $7,632,000 bonds of the Town or so much thereof
as shall be necessary for such purpose, shall be issued, maturing not later than the twentieth year
after their date. Said bonds may be issued in one or more series as determined by the First
Selectman and the Town Treasurer (hereafter the Town Officials), and the amount of bonds of
each series to be issued shall be fixed by the Town Officials, provided that the total amount of
bonds to be issued shall not be less than an amount which will provide funds sufficient with
other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of said bonds outstanding at the time of
the issuance thereof, and to pay for the administrative, printing and legal costs of issuing the
bonds. Capital project revenues, including bid premiums and investment income derived from
investment of bond proceeds (and net investment income derived from note proceeds) are
authorized to be credited by the Director of Finance to the project account and expended to pay
project expenses customarily paid therefrom. The remaining appropriation and bond
authorization shall be reduced by the amount of capital project revenues so credited. The bonds
shall be in the denomination of $1,000 or a whole multiple thereof, or, be combined with other
bonds of the Town and such combined issue shall be in the denomination per aggregate maturity
of $1,000 or a whole multiple thereof, be issued in bearer form or in fully registered form, be
executed in the name and on behalf of the Town by the manual or facsimile signatures of the
Town Officials, bear the Town seal or a facsimile thereof, be certified by a bank or trust
company designated by the Town Officials, which bank or trust company may be designated the
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registrar and transfer agent, be payable at a bank or trust company designated by the Town
Officials, and be approved as to their legality by Joseph Fasi LLC, Attorneys-at-law, Bond
Counsel of Hartford. They shall bear such rate or rates of interest as shall be determined by the
Town Officials. The bonds shall be general obligations of the Town and each of the bonds shall
recite that every requirement of law relating to its issue has been duly complied with, that such
bond is within every debt and other limit prescribed by law, that the full faith and credit of the
Town are pledged to the payment of the principal thereof and the interest thereon and will be
paid from property taxation to the extent not paid from other sources. The aggregate principal
amount of the bonds to be issued, the annual installments of principal, redemption provisions, if
any, the date, time of issue and sale and other terms, details and particulars of such bonds, shall
be determined by the Town Officials, in accordance with the General Statutes of the State of
Connecticut, as amended.

Section 3. Said bonds shall be sold by the Town Officials, in a competitive offering or by
negotiation, in their discretion. If sold at competitive offering, the bonds shall be sold upon
sealed proposals, auction, or similar competitive process at not less than par and accrued interest
on the basis of the lowest net or true interest cost to the Town. A notice of sale or a summary
thereof describing the bonds and setting forth the terms and conditions of the sale shall be
published at least five days in advance of the sale in a recognized publication carrying municipal
bond notices and devoted primarily to financial news and the subject of state and municipal
bonds. If the bonds are sold by negotiation, the provisions of purchase agreement shall be
approved by the Town Officials.

Section 4. The Town Officials are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shall
be executed in the name and on behalf of the Town by the manual or facsimile signatures of the
Town Officials, bear the Town seal or a facsimile thereof, be payable at a bank or trust company
designated by the Town Officials, be approved as to their legality by Joseph Fasi LLC,
Attorneys-at-law, Bond Counsel of Hartford, and be certified by a bank or trust company
designated by the Town Officials, pursuant to Section 7-373 of the General Statutes of
Connecticut, as amended. They shall be issued with maturity dates which comply with the
provisions of the General Statutes governing the issuance of such notes, as the same may be
amended from time to time. The notes shall be general obligations of the Town and each of the
notes shall recite that every requirement of law relating to its issue has been duly complied with,
that such note is within every debt and other limit prescribed by law, that the full faith and credit
of the Town are pledged to the payment of the principal thereof and the interest thereon and will
be paid from property taxation to the extent not paid from other sources. The net interest cost on
such notes, including renewals thereof, and the expense of preparing, issuing and marketing
them, to the extent paid from the proceeds of such renewals or said bonds, shall be included as a
cost of the project. Upon the sale of said bonds, the proceeds thereof, to the extent required,
shall be applied forthwith to the payment of the principal of and the interest on any such notes
then outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. Resolution of Official Intent to Reimburse Expenditures with Borrowings.

The Town (the "Issuer™) hereby expresses its official intent pursuant to 81.150-2 of the Federal
Income Tax Regulations, Title 26 (the "Regulations"), to reimburse expenditures paid sixty days
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prior to and after the date of passage of this ordinance in the maximum amount and for the
capital project defined in Section 1 with the proceeds of bonds, notes, or other obligations
("Bonds") authorized to be issued by the Issuer. The Bonds shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the
substantial completion of the project, or such later date the Regulations may authorize. The
Issuer hereby certifies that the intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date. The Director of Finance or her designee is authorized to
pay project expenses in accordance herewith pending the issuance of reimbursement bonds, and
to amend this declaration.

Section 6. The Town Officials, are hereby authorized to exercise all powers conferred by
section 3-20e of the general statutes with respect to secondary market disclosure and to provide
annual information and notices of material events as enumerated in Securities and Exchange
Commission Exchange Act Rule 15c¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution.

Section 7. It is hereby found and determined that it is in public interest to issue all, or a
portion of, the Bonds, Notes or other obligations of the Town as qualified private activity bonds,
or with interest that is includable in gross income of the holders thereof for purposes of federal
income taxation. The Town Officials are hereby authorized to issue and utilize without further
approval any financing alternative currently or hereafter available to municipal governments
pursuant to law including but not limited to any “tax credit bonds” or “Build America Bonds”
including Direct Payment and Tax Credit versions.
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